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FACTS

Budget Totals for the First Six Months of the Fiscal Year
(Billions of Dollars)
FY-2002 FY-2003 Percent change

Receipts 878.9 825.2 -6.1

Withheld Income & Employment Taxes 723.5 716.5 -1.0

Other Individual Income&Employ. Taxes 86.4 76.6 -11.4

Individual Refunds -87.2 -90.2 3.4

Net Corporate Income Taxes 78.3 44.6 -43.1

Other 77.9 77.8 -0.2
Outlays by Function 1,010.9 1,077.8 6.6

Defense 168.0 189.3 12.7

Social Security 224.0 233.0 4.0

Medicare 110.4 121.8 10.4

Health (including Medicaid) 96.0 105.4 9.8

Income Security 165.1 183.4 111

Net Interest 89.7 83.0 -7.4

All Other 157.8 161.8 25

Level change

Surplus(+) or Deficit(-) -131.9 -252.6 -120.7

RECENT NEWS

4 US: $58 Billion Budget Shortfall in March (Reuters)
4 U.S. March budget deficit $58.7 bln. (CBS/MarketWatch)
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http://www.reuters.com/financeNewsArticle.jhtml;jsessionid=KXPDGMDQJAC4MCRBAEKSFEY?type=businessNews&storyID=2590635
http://cbs.marketwatch.com/news/story.asp?guid=%7b4F7C05E8-18D7-4334-8987-C771B29B25AE%7d&siteid=mktw

